Morgan Stanley

FILHYRBL—, 2026 F£EE 2 UL HREEZHEK
MEZEINEE 213 ERIL. 1 HU-YFIEE 3.46 KL, ARRHETIELRFIEREL 26.6%

[Z2a—3—5.2026 £7 A 15 B] EILA2-RRL— (NYSE: MS, LIF. Fl%t) A H. 2026 £
FE2MM3H (2026 FF4 A 1 B -2026 4£ 6 A 30 B) OMERINBELFIFEREAD 168 ERILITRL.
213 BRI ERRLEL=, BRICIRET 2HFI R (I 56 ER /L, FELRAER 1 kAU RIE
(X 3.46 FJL 'THY., ChiIzxL., BIERBADEALICIFE S SMFIRE(E 35 FRIL, FFILARER 1 45
f=WUFIZEIE 213 )L ' TLT=,

TYR-EVvIERRREREEESE (CEO) IERDLIICHMARTWNET, [EREHIGE 3 tiETTIZH
(+2BEELEFZEITICEY., 10D Integrated Firm (FEA—RMICHASh- %) FEBLE-RE%
ERL., FEEINEL 210 BRIV, EPS(1 HR&-UFIE) (X 346 FILE . WThiBEREEERLE
Lizo BN BB ERA TS ERE L. KRRT)—FTOHAEBLESILIZIEZH. HERTEBL L
VESFEBICB T EMEEVLHY . SERITIFALEREZIOFEL -, -, VT —F AN RE T
SEMEEN-aVTUVIE, BIEREBVVKEDBEIV S —V AV EHAHLTUVET . VIR
FROAVREBTIE. BEREELED 1480 EFILOFRMEELTERL. VTR -IRVAVNEHELEE
EEREREZAEOLE-BEEEEERSIL 10 KFILDOETBE#ERLELT:, Integrated Firm (&, t# R F D
BEEENAV-REL—DDEMYE—BEILT HEEBIC. KRED-DICHBEBRDEISEHEEIC
FHEELTVET, BHIIFIESHEIEREZRBALITTEY. INICKY ., PREBEADODERERNEHERLD
D.KREICHLTHRWNA—ZFEIHLTONET, |

EBED/NS54F

BI*t (X5 2 M3 HFIC, FIE I (X 213 EBR/L. FBIRIFRIBEA 73 EBRILE. WThEBEREEE
BLELT= 12,

Bt DAEFRHEEEERFZEE (ROTCE) E 26.6%&. 58U \KELLYFELT= 26,
HHDERMEMLLEL, BEADKREEREL DD, BEEL/NLYDERIEL, 65%TLIZ 3513,
LEHAE Tier 1 B2CEARLLER(ZEMNFIE) 1L 14.8%TLI 4,
ENHEARERAITHSEEFOME LR, BERSEED 110 BRILEETLLELZ.
X, BRLUBEIVS —DAVMIXZDN (R EFOFRLEREE, EATELS JSUVEKRAMES
DBV EFEI-CLICLHRERITEBOBALGEELERBLIZBDTY 2,
DIILR - IPDAVERIE, WRWEEEREFRFHE . ERVERTIFESTITHEFIURAD
EINEZ T MELNETIBERSD 89 ERILELRY ., HBITTHER 30.5%EHYELE 5, [
EFFIL.FE 2MEEHICIT 1,480 BRILOFRMEELZITT LL. FHEHHEA—XDEERAZEIL 390 &
FILERRYFELT: 89,

BEEEBREBOEBIIMEZREN 16 BRILELGY, EIZTEHBEETEY - BEEE (AUM) DEN%E
EELILEEBRFHHOEMAETELEL . E2mEHICF 75 BERILORBMESRALE
it ELELE,

ATATYL—23v X xR —-IJTAF 1-212-761-2430 AURRE—-JL—23V X LRY—-RAY R 1-212-761-5352

AL 2026 F£7 A 15 B DEILAY-REUL—D 2026 FEE 2 MEHORERRTLAV)—ZADBSEFHRTT,
AXERXDARITHENHHSEERXNEELET .

ERBEMIGIEICEIFRHTOMERLGEREL T BTSN,



Morgan Stanley

FEOWE 23

et (BALE 1 YYD EIEZRE 100 5RIL) 2026 fEEEEE 2 PO HR 2025 FFFESE 2 MUY H
e EUNEE $21,348 $16,792
EHEIEES $98 $196
AeE $8,187 $7,190
ANEELUSNDER $5,715 $4,784
FiBIRFIZE 4 $7,348 $4,622
Rt (CIRE T HHFI S $5,581 $3,539
BRMEMES 65% 71%
FELTARE 1 L -YFI2E T $3.46 $2.13
1 S-S $67.80 $61.59
1LY AR mEE S $53.18 $47.25
BEIEARFBEER 20.7% 13.9%
AR T EARFIZESC 26.6% 18.2%
BN BB ERAITIISER

e NI $11,040 $7.643
REBITER $2,437 $1,540
= $6,300 $3,721
&% $2,455 $2,180
VIR RRUAVNERE

e EIN $8,856 $7,764
FHHA—ROEREYEE (0 ERL)’ $3,022 $2,478
FHER—ROEERAZE(0ERL)E $39.1 $42.8
HIRMEE (10 8RL)° $148.1 $59.2
BE (10 BRIL) $195.7 $168.9
EEBRER

T JI g $1,646 $1,552
AUM (10 &K )L) 10 $2,004 $1,713
EfERmAZE10 BN $7.5 $12.2

2026 FFEESE 2 M D ELE

BN - B B R E R X7

FEANHERERAITEFEFOSOFHOMERNGE . BIFERID 76 ERILIZHL. 110 EF/LE
BYEL, BEIRTAR (T, BIFERBID 21 BFILIZHL, 43 BFILTLE 4,

REMITEBOMERINEIZ., 58%1EH:

FRNAFY—ZEFHEDINBEIL, KMEFIDELTRETA—IAD MEA BikEDEMEZI(TT, §iER

Bt TRIREGY FELT =,

AXIF 2026 F£7 A 15 BROEILAL - R0 L—0 2026 EEFE 2 MF PO RERRTIL R —RDEERRTY .

AXERXDARITHENH IS RIERXNEBELES,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

R BIZFRFOUNEEIL. IPO. BRI AR | St RO RITBMZ R T, ATER AL THEM
Libf:o

BHSIZEBFONET. BEOEEAES LVHBMEBICASERDEBMNEEIELELT, FIER
B THEmMLEL,

HBARBOMERINIEIE, 69%IFN:
HREADHMERINEIL, NRBRVEREIVT—UAVMNRIFGHIGREICEY . EEXMALMEIZE
WTHRELGRFERLHEL. BEERET ELEL, K770 FENRRTL -,

RERBOMERINIEIL., 13%E00:
BEHOMEBZIGET. CERITILSYNEEE DR ADFERICMA ., SIHFEBERESRRIZHITS
EHEREOEELGILRDOREIREERETSHIL OV NEFRDINETLRE RILL ., BTFE R #i L T
mLZELT=,

ZD4th:
ZODMDURNE L, FELTAYDESO R ERITRE QR MENFIERALL T RLI=ZEE S
(1. ATFERZ TEIYELT=,

= HEIEE#
SHEHOEEEI L X. CERTMESIVEERME I 7T DR—NIAUAHERIZIZ .
—HOTERTHESLIVEERATHERTREICRN T HEMNFEMEERELTEF LN FEL

BEH:
- AHEIX BIRETERELT, MERBLETEMLEL-,
AMEBLSNOERT. $SWMTEEZEADENZERELT, IERSLETEMLEL,

(BfE( 100 BRIL) 2026 F£EELE 2 U 2025 FFEESE 2 PO

eI ER $11,040 $7,643
BERITERS $2,437 $1,540
FRINAH1)— $798 $508
#X51% $851 $500
E#%51% $788 $532
#%X $6,300 $3,721
e $2,455 $2,180
ZOfth $(152) $202
=g E R $71 $168
WER $6,707 $5,364
AGE $2,980 $2,430
ANEEUSNDER $3,727 $2,934

AN(E 2026 7 A 15 B DENLAL-REUL—D 2026 H£EE 2 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH IS RIERXNEBELES,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

IR RROAVNET

DIJLAIRDUAVNEFEDHMEZINE L, fIERTID 78 ERILIZHL., 89 ERILELYELT-, Bl
FIZEI 27 BERILERGY . FiBIRTRIZEEIL 30.5% TLI- 415, ST EADEHIRME E(L 1,480 (ERJLEER
AT OBbENBIEXT—IVTLARBEIZHITH—EEED IPO ICEAELI-BEERATL=.

%ﬁa%ﬂlﬁlt 14% 10 :
BEERAFHHNAF, SO LERICKZEEDEMEBITLFREN—ADEERAIZLEE
EMLEEr LT, sIERENSEMLEL:,
FSUHHLa IR L, BIERIEAICET ELT= DCP (4t ¥ B 12 IESRENFI ) (CREE I 1% B D FEEET
MR DFEEZRE EMLELT=, DCP [, HIXOMEZINFIZFHF LSRN TVERA S, BIELTD
EmiE, 7o o2 RIZBITABEENEIDERIZLDBDTL:,
HEFUNA (X, FHRAD—THEEOEMEMEDBUVIZLIBRBMLEEFETRELT, BIERE
miotEmLEL,

HBEM:
AMEE (L, HEXRINEDEMEZETRELT, FIERBEMSEMLELT=,
ANEBUNDERIZ. I—7TA4VV LEXRRERDOEMBLUVTI/AD—REDEMEETHE
RELT, RIERBAMSEMLELS .

(B4E1% 100 FRIL) 2026 FEE 2 WY 2025 RS 2 MU HR
eI $8,856 $7,764
BEEERFHHIA $5,261 $4,411
bSO 17 $1,167 $1,264
S FIURA $2,254 $1,910
Z D $174 $179
=HEEE S $27 $28
wEA $6,132 $5,536
NS $4,648 $4,147
AGELSNDOER $1,484 $1,389
BEEREDB

EEERFBOSHIHAOMERINGE (L 16 BFILEGYELT =, BEIFTFIRIL, ATERZAD 3 &
2,300 BRILIZHL. 4 18 400 BRILTLT= 4,

HMERINEE, 6%EM:
BEEERARVEEFHARAL, THKED ERICKHTH AUM DIBMERIFEERRAIZES
ZRMGFZEERRLT, ATERBINSEMLELT 0
R EB RN R S DR L, BIERBANGFEFBENELGYEL, STFHDEEE, I
TIAR—r-T7URICE T D EROBHEETHEEE RBLTLVET,

HBEM:

AN(E 2026 7 A 15 B DENLAL-REUL—D 2026 H£EE 2 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH IS RIERXNEBELES,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

ANEEL, B I<REE T M DBV ZEEREL T, FIERBIN LB LEL =,
ANEBUSNDERIFT, ZR-RFEADEMETV /O —REDHUVZERELT, FIERBMNS
EmLELE,

(BAEIE 100 BRIL) 2026 R 2 W 2025 SRS 2 YA
S $1,646 $1,552
BEEARUVBEEFHFEIRA $1,516 $1,434
R R EEN B4R K U7 D IR $130 $118
E X =] $1,242 $1,229
A& $559 $613
AGELSNOER $683 $616
ZTDHDEIE

2026 F£EF 2 MEHICRLIE. BHHEBENTOVSLDO—RELTRET EH/RRZ 15 BFILEWN
RLZEL=.

I EREE, 2026 £EFE 3 MEHM S, HIREZREL T ITERECHI>TRETEMHAZRK
200 BFILBEVWR T A EZHREALEL

MFHREE, MEHN—ADE L Z @M 1 ¥ H=Y 115 KILITRELELz, Chix, WEDE
L5015 KILDEIZEEIFTHY., BEEHIX 2026 &£ 7 A 31 BHEEAD T @E¥EICKL, 2026 & 8 A
14 BT TRIDHONET,

SFEADEMFEIL. 23.1%TLT=.

2026 FEH 2 YA 2025 S 2 A

EEHKXBERL
Bt&%ELNV(100 BRIL) $1,500 $1,000
¥ % (100 7) 8 8
F R4 $197.64 $123.22
HROFEE ERE (100 55) 1,572 1,598
HE 23.1% 22.7%
g* 18
BREAOF iR

LEHAE Tier 1 BREARLE M 14.8% 15.0%

Tier 1 R &AL ®E 4 16.5% 16.9%
SEEMFiE

TEHRE Tier1 B EAREE M 16.2% 15.7%

Tier 1 R &ALE 14 17.9% 17.6%
LINLyDR—ZER

Tier 1 L/\Lw St 19 6.0% 6.8%

BRIL/ANLy S 20 4.9% 5.5%

AN(E 2026 7 A 15 B DENLAL-REUL—D 2026 H£EE 2 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH IS RIERXNEBELES,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

BILA-REL—(E BEIRIT. FEH. VIR IR DAV BEEERBXICEVTERICH=5Y
—EREFRETIHAEHOREESHM Y —ERLETT MR 2 HEDF T4 RZEL T, EA L BUF.
MR ER. AAICEOEVNVERESS LUV —ERZIRHLTOET, RICEITHEMIZDOLNTIE
www.morganstanley.com S BBFEE0Y,

REBMEIIARMTEHESHE, M. Hit. TXBREOEMER. FESLUET AU FEIRIIEBFEDOH
R ERBAE (Financial Supplement) [ZIBE SN TWNVET  REV—RERHBFDOH R RBAEILFMDT
44+ (www.morganstanley.com) @ Investor Relations D+t4> 3> TE AL TWET,

HHH

x:
COTLAV)—RBELVHBOHERASTRETIFR(AHOREEFEREBETRE T HFEHRES
L) IF—EDIE GAAP M BHERE S ATV OB ENHYFY , AEEDEREIXEIEEN S LLE AT EE
12 KE GAAP BB IEREADRAEIRREY) —REHRFOFMRHRASCH/BLTEY. LVThi

www.morganstanley.com TARLTULVET,

This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part I,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part Il, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il, Iltem 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2025 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.
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