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This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings” in Part |,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part Il, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part I, Item 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2023 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.

AN(E 2024 54 B 16 BRHDENLA-REIUL—D 2024 H£EE 1 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

T HU-YRBROHEICEELT, 2024 FEE 1 ME AL 2023 FEE 1 MEHITEFLFN 18
4,600 AR)LE 118 4,400 ARILDEXRERELE S AT,

2ENA - REOL—FRET-RICEBOHON -2 REI(TERE GAAP)ZAWTERMFHEREER
LTW%, Bt RERER. REEFERE. MHARORTLGET—EDIIF GAAP MR Z2FHT
T HIHENHD, iEFHIEIZBR(SEC)ILIIE GAAP B 75181512 KE GAAP [CEML TEH ., ®RRSh
RO E BRI IEN SR BEEEEMICRN FEED-RAEORR LG DB EFILIFR
DFEME. MBRE, T3 Fryl 10— DREREEERT S, TEILAV-RFVL—NARLTVSIE
GAAP BA#5HE1E(E. Rt DKL K. FLEXBECERLROBEAMZEHH=0H.. F-EDF(HE
EITORBLGAEET TR BER. TOMRAT—IRILE —IZR T HEMEREL TRRENT
W5, TOLIAEIRITKE GAAP [ZEHLTEHE LY . GAAP [CEZ DO HH D TIFAL, i AFALTL
%IE GAAP BATSHEIR LI EL DD —BLBWEE N H D, RLAIE GAAP B HERICE R T DRI
[FEIC, —RRBIZENIZTDOVTERT 50, KE GAAP [CEMLTHEH . RTIENIRLEEMICHER
AIREG M B IEIRLIR T HLEDIT, BHA SR T HIE GAAP BB HEREEENICR G5 KE GAAP 8175
EEREOEERLRTT D

SRHDRERK, REBERE. UBRRORTEOMIAZA=7r—av(E, RO HBFIKIREFE
[CRT 5 —BRDBAM., FEIhEFMT SEMFREZRBTETIET. AL TFIANKRER. £
DHRT—IHRIE —([CEoTHBERUNHH T HI—EDRIEREZETHEELH D,

CEABREEMEIERL. THIRMN BER. EOMRT—IRILE IR EOXBEEB D ERLE
Z &Y BT B=OICHHTIERERE N HIEL TULS3E GAAP R—X DR TH S, HREI
BRAEXRL, ERKRAXEANCERELEMEEGIASNSGT—7 —U - —EV T HEEROZERL
3D THS. FHRIZIE GAAP A—RADBRFHHEFETHIAMEBHREIEARMBRERL., FLICIFET 58
RAFEREREL A BENSBEROELZELSIVREOTF AR EBMREERIIHT SR
TH Do FIHRIZIE GAAP RA—XDMBHIERTHAEBRR 1 ALY ARTERIERT. ARER
BRABRETERERTEAEEBRAUTRLEZLDTHS,

STDCPIIE—E DR EBRBIEX vy aR—ABRENFIEZERT 5, 2023 F 12 A 31 BZHARET DM
#t7=a7J)L-L7R—k Form 10-K ®Management’s Discussion and Analysis of Financial Condition
and Results of Operations — Other Matters — Deferred Cash-Based Compensation |ZZ BRI =Ly,

¢ BiSIRTA (T, BSIAIDERTHD,
T BBIRTF R ERL, REERAG LATOBRBEMERZNBETRLEZELDOTH S,
S BERMEMLEERE MERREICHTHESFERADOLETHD,

S IINRIRVAVNEHEDFRHR—RABEEEELIE. Y—ERIZHT IRV DIBUNBEEEE
ER—RICHESNSIFHHCTHIABEEOREDEEZETHD,

WO R RRDAVEBDOFYHA—RADEEFRALEL. EROFEFHRHUA—RAOEEE (BE
BIRES0) . EROOERSE. Y, &7 BEFHRHNESH. ZA-REAREROEEEEREDNR
BERNT B,

AN(E 2024 54 B 16 BRHDENLA-REIUL—D 2024 H£EE 1 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

NI R-IROAVMEBOEROFREEL (T, ERIEELALGLVICEEBREZECBEEDEER
AN CBEENDEERLIELZELSIE. BXOREE/FRHCIIEBLGLOVITFHH LIV aIVDEE
%B%%L/T::EJO)—G%%)O

12 AUM (%, asset under management(BEEZETEY - BIREE) LEHEIND,

B REMESRALBE. B EH. AINEFTTAT V)a—2avDEEISRZEH . REMEEA—N
—LA-H—EREEIFRERNT B,

14 2023 £ LHAIZ—ERDERITHAFEAEL . FDIC DFESRIREEICIEBEANFREL-EFZITT.FDIC X
FERBROEEEDREICHEITZIERAZRINTI-HIENEECEERET SRIERAZE 2023 F£ 11 A
16 BIZHIELT=, Fl4t(X 2023 F£EFE 4 MFHAIZ, 2145 8,600 ARILDEFFIEEERAE 2T L=,
FDIC i 5% (+ER>1=2 AM@EENIZ(X, LEEDEITHRIEICEPEBELRBLYEDEBEDIEZH. FDIC DE
BADERFSICKIHERINENTEHINTHY., B EINICEIETEHLE-FEEMERAD
4,200 FRILE 2024 F£EHE 1 mMEHICFH ELT=,

B RSUY LAV IREIE, BRERTESE. FL—TAV T BLUOFHEHRAZET,
' BEEARLLEL KREV)—ZADOFEITH(2024 %5 4 A 16 B)HRDHEETH 5.

7 CET1 HEEARLRIEBEMRAF Tert BECERLEREEFRINDS, AL DOVRAIR—XBEERLL
L, ()L RIOMEEE(TRWANS LU T—4 vk RWAZEH T H1ZEMFE, LSV, (i)
LYk RWA, I—7 vk RWA, BEUFAARL—23F )L RWAZEH T 57O ITEATREG L EMF
EVICEDEEHEINS RE LOBEEXRLRALEOESY . SLUEET HRFNEHICET HIERIC
DNVTIE. 2023 F 12 A 31 BE#AKRET S 2023 FEER 7 =27 /L-LKR—k Form 10-K @
Management’s Discussion and Analysis of Financial Condition and Results of Operations —
Liquidity and Capital Resources — Regulatory Requirements 1ZZ B3 h =L\,

B TiertL/AALYPHREILNLYOR—XDBEEXRBHIT, BHEOLN\LYDZFRIET H, Tier! L/
Ly lERIEHFIZ Tiert B EARE ., P BICEHWRABREEEFALS,

19 Et0 2024 FEE 1 MAHE 2023 FEF 1 MFHOMFTHIL /LY DLEESLR)E, 2FIS
Tier! B2 ER(ZENENH 791 BRILER 779 BRIL)ERL. HBIIFHTHL/ALYD - TIRAR—Tr
—(ENENH 13k 4,600 fERILER 1k 4,200 BRIL)ERLTLS,

AN(E 2024 54 B 16 BRHDENLA-REIUL—D 2024 H£EE 1 BEHORERRTILRAV)—ZADSEFRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




