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DI A IRDAVNEFEDBYOMEZNFZTBEBERSD 244 ERIILERY, BBIRTAEEL
27.0%. B EEEBAZRV-R—XTIL 28.4%7F>1= 67, REFKL 3,110 ERILOFHRMEEE
mz. BECEPEDEENSER 6%DBURLELST-,
BEEREFOEHOMEZINEIL. BBLOTIBIRIEDOHRT 54 ERILELY, BERFEY-TEEE
(AUM)IZ 1.3 JkRIL &R T=,

EHEOWE 2+

2 (BAIIE 1 HREYOREERSE 2022 5 2021 4EfE

100 5kR)L) 5 4 mH 5 4 7R 2022 B 2021 4
fE IR $12,749 $14,524 $53,668 $59,755
HEIEES $87 $5 $280 $4
A& $5,615 $5,487 $23,053 $24,628
AGELSNOER $4,253 $4,148 $16,246 $15,455
B | BTHIZE 8 $2,794 $4,884 $14,089 $19,668
Rt ICIRET HHFIZE $2,236 $3,696 $11,029 $15,034
ERAMEG R 77% 66% 73% 67%
ABILTESR 1 HB-UFIE $1.26 $2.01 $6.15 $8.03
1 RSV MEE $54.55 $55.12 $54.55 $55.12
1 EVAMERE $40.06 $40.91 $40.06 $40.91
HEERFILEE 9.2% 14.7% 11.2% 15.0%
AR EEAFEES 12.6% 19.8% 15.3% 19.8%
EABERERMN TS ERE

EE FE $4,800 $6,669 $24,393 $29,833
BERITES $1,252 $2,434 $5,235 $10,272
= $2,176 $2,857 $10,769 $11,435
‘% $1,418 $1,228 $9,022 $7,516
DIINR-TRTAVNER

fE RN $6,626 $6,254 $24,417 $24,243
FHHR—ZOBWEEYEE (0 ERL) 10 $1,678 $1,839 $1,678 $1,839
FHHR—ZADOEERAZE0 ERL) $20.4 $37.8 $162.8 $179.3
FRMEE (10 BRL) 12 $51.6 $127.1 $311.3 $437.7
BE (10 fBFIL) $146.1 $129.2 $146.1 $129.2
BEERARE

fE RN $1,461 $1,751 $5,375 $6,220
AUM (10 fBKL) 13 $1,305 $1,565 $1,305 $1,565
RHMEERAZE0ERL) ™ $(6.0) $(1.1) $(25.8) $26.4
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BRERITER $5,235 $10,272
FRINAH)— $2,946 $3,487
#AR5%2 $851 $4,437
E%31% $1,438 $2,348
%= $10,769 $11,435
"% $9,022 $7,516
01t $(633) $610
=HEIETE $211 $(7)
wER $17,467 $18,026
A& $8,246 $9,165
ANEELSNDER $9,221 $8,861
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fE FINLE $24,417 $24,243
EEERTFHRIA $13,872 $13,966
FSUHHLa IR 10 $2,473 $4,259
FEFRA $7,429 $5,393
FDith $643 $625
BEEIN $69 $11
WER $17,765 $18,051
ANG& $12,534 $13,090
ANEELUSNDER $5,231 $4,961
EEERAEE
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(Bifil% 100 BRIL) 2022 4R 2021 4EBE
e JER $5,375 $6,220
EEERRUVBEFHEIRA $5,332 $5,576
AR EEN B HREN K U2 D fih R % $43 $644
RER $4,568 $4,542
NG & $2,273 $2,373
ANGEEBLANDOER $2,295 $2,169
TDHNDEIE

B#H#HEWNTOVSLO—RELTRERMIE. B EHRE 2022 FEFE 4 MFHAIZ 17 ERIL.
2022 EEBHTIZ 99 ERIL. BULVRLT=.

RS EEERR—ADEE L EET @ 1 L=V 0.775 KILIZREL -, B %1% 2023 £ 1 A
31 BFADEEKEICHL. 20234 2 B 15 AftHTXihbhb,

2022 FEE 4 MEHDOETEIL 18.9%. 2022 EERBEATIL 20.7%=o1=, F 4 MEH X
8,900 ARILDO—BMEDEKIREES A, B TIL 6,900 HRILELEST=,

2022 4EEE 2021 4FEE

% 4w % amty N2FR WNEE

TEKRXERL
BHHEL (100 BRIL) $1,700 $2,833 $9,865 $11,464
B %(100 7) 20 28 113 126
R S]] $86.07 $99.80 $87.25 $91.13
YR FEL EsK K (100 5) 1,675 1,772 1,675 1,772
B 18.9% 23.9% 20.7% 23.1%
BA 10
BAWT ik

LEHAE Tier 1 BREARLE Y 15.3% 16.0%

Tier 1 B2 &AL E 17 17.2% 17.7%
FSEMTFIE

LEGAE Tier 1 BEEBERLR 15.6% 17.4%

Tier 1 B2 &ALE 17 17.5% 19.1%
LILYOR—RER

Tier 1 L/\Lwthae 18 6.7% 71%

BwRELALYSHE O 5.5% 5.6%
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BILA-REL—(E BEIRIT. FEH. VIR IR DAV BEEERBXICEVTERICH=5Y
—EREFRETIHAEHOREESHM Y —ERLETHD . MR M HEDF T4 RZBLT EALK
FF. EIRER. BAICEOEVNEMERS LU —ERZIREL TS, RICEATHEMIZ DN TIE
www.morganstanley.com S BBFEE0Y,

REBMEIIARMTEHESHE, M. Hit. TXBREOEMER. FESLUET AU FEIRIIEBFEDOH
R EHBAZE (Financial Supplement)|ZHE SN TS, REV—RERHEDOHBRAZ LRI T HA
k(www.morganstanley.com)® Investor Relations D93> THAKL TS,

#H##
i
ZDTLARN)—RELVHFEDOMHBHBAETIRETHIERIE—EDIE GAAP B HIEIZE S A TS
BELRHD, RIEEDEET-IRIEEN S LB A 8E4 K E GAAP BA IS IEIE~N DR (IRRE ) —
AEMFEDHRIRBAEICEELTHY., LV b www.morganstanley.com T2ABRLTLYS,

This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” preceding Part |, ltem 1, “Competition” and “Supervision
and Regulation” in Part |, Item 1, “Risk Factors” in Part I, Iltem 1A, “Legal Proceedings” in Part |,
Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
in Part I, Item 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il, Iltem 7A in the
Firm’s Annual Report on Form 10-K for the year ended December 31, 2021 and other items
throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the Firm’s Current
Reports on Form 8-K, including any amendments thereto.
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TABRYYRBROETEICEEL T, 2022 FEE 4 UL 2021 FEE 4 WL HIEEFNEFN 1B
2,300 BARJLE 1 {8 400 BRILDBEERYUZEATIV =, 1 BB -UFIROSTEIZEELT., 2022 FE
WHIE 2021 FEBHIZDOULTIEX. FEFN 4 {8 8,900 FRILE 418 6,800 ARILDEXRERLEEAT
(Y =

2 EftIE 12 BIZERL-RHESHEEBE L. 2022 FESE 4 MEHAIZ 145 3,300 FRILDBREE
BZEt LU=, £HEEMABITIIUTDOLSICET LS TS E A - #EIRER M IT5I45%75:8,800 AF
JL.TILR IR ANEF:3,000 BRIV, BEERET: 1,500 AR/,

S ENAY-REUL—IERET-RICEBDON-ERA(IKE GAAP)Z AW TERBMH HERET/ER
LTS, FftlE. REXER. REEERE. UBRRORTEET—ENDIIE GAAP B #5151R 15T
THEENHD, AHFENEIZBR(SEC)EITIE GAAP BAF1E4R 14 KE GAAP [CERL THEEH ., RRSh
RO E BN IEN SR BEEEEMICRN FEED RO R LG DB EFILFR
DFEME, MBRE, T3 F vyl 10— DREREEERT S, BILAV - RFVL—NARLTVSIE
GAAP BA#5HE1E(E. Rt DMK K. FLXBECERLROEAMZEHH-0H., T DT
EITORBLAEET TR BER, TOMRAT—IRILE —IZRM T HEMFEREL TRRENT
W5, TOLIAEIRITKE GAAP [ZEHLTEHE LY . GAAP [CEEZ DO HH D TIFAL, i AFALTL
%IE GAAP BATSHEIR LI ERDD . —BLBWEE N H D, RLAIE GAAP BB HERICE R T DRI
[FEIC, —RRBIZENIZTDOVTERT 5. KE GAAP [CEMLTHEH . RTIENIRLEEMICHER
AIREE A TSR IR LIR T L LBIT, HHUNS R T LIk GAAP HHBIEREENICTR ESKE GAAP 817
EREOEERLRTT D,

f AHORERR. REBHERE. UHFHERORTEOMII2—r—2av i R OMBRTEEE
(TR 5 —BRDFAM., FENEFTET SEMFREZRERYMTSET, AL RER. 7HIAMN £
DRT—IRIVT —IZEo>THBERMA KT 52— ENOREREZELHEENH D,

S THAMEBRIERFBRESIVORSEEEREZRTEHERKIERFRRI, 7T &K
BER. TOMRAT—IRILAE DR LD FFELBCERLERELY RCHE T 2-OICHRLIEIRE
RItLAVHIBTL T S IE GAAP R—ZA DI FIEIRETH D, FHEREBRIEARFIRRT, RLOE R
KRECRBRIT DBHDMA BRI EFRBELFRNEBERDELEELSIVRIEDFHERE
BHREERIZHTILHETHD, FHKICIE GAAP R—XDIHEIEEZTHI AR EERTIEART. &
BEEARANCEXELEREE (BEANROONESGE—T—2-H—EDUTHEEEREKR)EELEINVE
DTHB,

¢ RHERBEIMADEE 4 MFHAFEGTSUIC 2022 FEEHE 2021 FEBHDFBEICIT. ThEND

TR IR AVNNEREEEEBRER CTHRESIN TS EFL—FEAM— - NV RDEBERIZERT S
HAEEBREEATND, REIFLTOEYR TSN TLAELLIE 100 ARIL):

2022 & 2021 £ 202 F[E 2021 &
EA4MYFHE  FEA4MFH

£3t

N $10 $25 $ 41 $ 102
ANFELUNDER 110 121 429 354
EMUNDRER $ 120 $ 146 $ 470 $ 456
EFILNDRE R (FBIEH) $92 $114 $ 360 $ 352
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Morgan Stanley

DIJLRIRDAVNER

N $4 $10 $12 $58
ANFELUNDER 90 99 345 288
SMUNDRER $94 $ 109 $ 357 $ 346
EFILNDRE R (FBIEHE) $72 $85 $ 273 $ 267
BEEEREL

A& $6 $15 $29 $ 44
AEELUSNNDER 20 22 84 66
LN DEBER $ 26 $37 $113 $110
SN DORER Fis5IER) $20 $29 $ 87 $85

T BEIRTRREL, BEIFEREMERRBETRLELDTHS, VTR IRDAVEBFOHREEE
BERZEROEHRSIFIMERE, HEEEERERVBSIFNBRZMERINBETHRLEZLDTHS. v

TR RRDAVNEBOREEEZERERVBSIFIFREL, 7HIRAN BER. EOMDRT—

IHRNE DR EDFRBEBCER L RZ LY RERY -OICHNGERERANHIELTNS
FF GAAP R—ZX DB #HHEIRTH 5.

8 BislRTF (L. BSIAIDERTHD.

* RHDBEHDERMEMELLE 73.2%(F, MERREICHTIFEFNERDLETHL. MEHEHEER
RZERCRIHLDEREMELEE 72.4%(F, MERREICH T HMEEEERABERDODFEEFERDL
ETHAH MEEEERERKEHOERADEELERL, 7HIAMN BRER. TOMDRT—IHRILE —
AEIRIC LD FIFE LY BRI D=DITANGIERERA N HIEL TV SH3E GAAP A—X DB 55
2THD,

0 DIV R-IRDAVNEBDFHHNA—RBEREELIE. Y—EXRICHTEZILVDORAULSBEEEE
ER—RIHESNSIFHHCTHIABEEOREDEEZETHD,

W DR -IRDAVIEBOFHHR—RAOEERALEIL. EROFRFUHR—ROBEEEEE
BIZEL). EROOERE. BY. €. BEFHHEZEH. ZAN-HEREROESEERBEDE
BERNT 5,

2O R IRUAVNEFOHRMEEIL. BULEFHLVICEEBENEZESCBEEDESRAZE
CEENEERBEFELSE. BXEDOKA/FINKIFELLVICFHH LIV IV DEEERN
sz::tlo)—ceﬁéo

13 AUM [, asset under management(BEETEY - EEEE) LEZIND,

“ REAMESRABE. %X EHF. AT TA4T VIa—2avDEEISREEH . REMEEA—N
—LA-H—EREEISRERNT B,

B RSUHIaVIRE L, RERITER. (L—TAVBLUFHRRAZEL,

A& 202351 B 17 BHDELAY-REIUL—0 2022 £EE 4 BEHORERRTILR ) —ROEEMRTT,
AXERXDARITHENH DG EICIERAXSBELET .

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

* BEERLREGE, KREV)-ZADHITH023F 1A 17 B)RRDHEEETH D,

7 CET1 BEEARLRIEBEKXF Tert HEEALLRLERSND, AHDIRIN—ZXBEERL
EIL, ()L RIMEEE(TRWANSLUT—4 vk RWAZEH 3 H1ZEMFE, LSV, (i)
LYvk RWA, ¥—47 vk RWA B&UAAL—2a3F )L RWAZEHT -0 E AR e ERF
EVICEDEFHEHINSG BEORFHBICE FTIRH LELOBCERLRALEOEH . S&LUHEET S
R ZHICRETAERICOLTIX, 2021 F 12 A 31 BHEHIERET S 2021 FERIHLET =27/ LKR—
b Form 10-K B U 2022 % 9 A 30 BZHARE T SR EAL /R—b Form 10-Q DT Management's
Discussion and Analysis of Financial Condition and Results of Operations —Liquidity and Capital
Resources — Regulatory Requirements |Z S Bah =L\,

B TiertL/ANAL YD EERILNALYOR—XDOBEEARRHIT, BHDOLNLYDERIET S, Tier1 L/
Lyl RIEHFIC Tiert BEREARE, P BRICEHRABREEXALS,

19 [E$t0) 2022 FEFE 4 MERL 2021 EEFE 4 BEHOHTHIL/ALYPHEESLR)IX, 5 FIC
Tier1 B EXR(FNENH 772 R ILER 833 BERIL)EAL. D BIEHTML /AL YD - THRKR—TF
—(ZNZTh# 13k 4,000 EFILER 1 3k 4,800 FEFIL)ERALTLNS,
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