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This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” immediately preceding Part |, Item 1, “Competition” and
“Supervision and Regulation” in Part I, Iltem 1, “Risk Factors” in Part |, Item 1A, “Legal Proceedings”
in Part |, Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” in Part Il, Iltem 7 and “Quantitative and Qualitative Disclosures about Risk” in Part Il,
Item 7A in the Firm’s Annual Report on Form 10-K for the year ended December 31, 2020 and other
items throughout the Form 10-K and the Firm’s Current Reports on Form 8-K, including any
amendments thereto.

AX(F 202154 R 16 BRDEILALREUL—0 2021 EEE 1 MEHORERRTLR)—ZADSEMRTT,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

VABRAEYREOEICEELT, 2021 FEE 1 ML 2020 FEE 1 mEHITELTH 1E
3,800 AR)LE 1182800 ARILDEXREEHEEATL -,

2 ENA-REUL—IERET-RICEBDON - RAI(IKE GAAP)Z AW TERBMH HERET/ER
LTW%, Bt RERER. REEFERE. MHARORTLGET—EDIIF GAAP MR Z2FHT
T HIHENHD, iEFHIEIZBR(SEC)ILIIE GAAP B 75181512 KE GAAP [CEML TEH ., ®RRSh
RO E BRI IEN SR BEEEEMICRN FEED-RAEORR LG DB EFILIFR
DFEME. MBRE, T3 Fryl 10— DREREEERT S, TEILAV-RFVL—NARLTVSIE
GAAP BA#5HE1E(E. Rt DKL K. FLEXBECERLROBEAMZEHH=0H.. F-EDF(HE
EITORBLGAEET TR BER. TOMRAT—IRILE —IZR T HEMEREL TRRENT
W5, TOLIAEIRITKE GAAP [ZEHLTEHE LY . GAAP [CEZ DO HH D TIFAL, i AFALTL
%IE GAAP BATSHEIR LI EL DD —BLBWEE N H D, RLAIE GAAP B HERICE R T DRI
[FEIC, —RRBIZENIZTDOVTERT 50, KE GAAP [CEMLTHEH . RTIENIRLEEMICHER
AIREG M B IEIRLIR T HLEDIT, BHA SR T HIE GAAP BB HEREEENICR G5 KE GAAP 8175
EEREOEERLRTT D

 AHORAREE. AEEERM. HBHRORTLOMIT2=r—Lavt, MHOMBRTE M
=BT 3—BOBERE. FEINETHET HEMTRERUT ZCET, At BER. THURM 2
DHAT—IHLS —I=Eo TR LR AT 2~ EORIEREEECHANHS.

SN DM BIREDBAM LKA ESIESHERET SRMLDOBMYBEAD—IRELT, 2021 &F
BEE 1 MEHICHBRIRINKONMEESI- BERIFUTDESYTHS:

() MELMEISYMUNMIHITIEEEISAEE, HFCERBERARTZEDINDIAUIKRT
SNTL%,

(i) FEHEMNRBELZREEMNREOEERMEICEAET HHEBOBEFHTUNTAITAITDF
WEBKE, URTIFF—T AV T IRBIEF EENTOVED RETIERKIERHEEDZ Ot
IRB(ZEF LS TV,

(i) EN-HERERAITIAFEBICE T ILRG N —T 12T OMEZRETEHRIN.
BHX, EBH. TOHOATI)—(EH ESA TV MA T RREBHEFIOLEFXRICERRR
TELHEET—MORENRE - ETDMEEATND, BYDKRENE - TOMECNETIZDMD
T—IVREL—T AV T EHIELTRAREIN TSN ZOM I ELTRREND LS5,
(iv) BEEEREBTE. ChFETIEEERRBIERTL TV NES /U EEERRUVE
EFHPRANRHEEL, RYOWNBELTI—Z R EB RS SV DMUEEIEND
W=LEIAO DT TRYDREHTI)—EFELT=.

BEDKRREEHED=HITBEDEEICHIL TSN EERZToT-, SOLE-ZERICET S5 MEE
FH;IZDULVTIE., www.morganstanley.com @ Investor Relations D R— (2B EH I TLVBEI#E D 2021
FESE 1 MEH DB TFEO#H B RAE (Financial Supplement)ZSBathi=Ly,

S RIftEEN-HBRERAITIIFEBOMEZNELSIVRAICIKET AR, EHTMAR
BE(DVA)DEEERVWTHESN-OFHOEHETHY . BEOMEFHICTMERINR(FT ESh, [
HOBHEDHERH [CRRENTNS(DFEY EREEEZIRC), DVA DFEER{EILA Y- R L—

AX(F 202154 R 16 BRDEILALREUL—0 2021 EEE 1 MEHORERRTLR)—ZADSEMRTT,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

[CIRE T AMERINELMFIREIL., BEDOEF L TIE Form 10-Q [CEHFIN-OFHRERSFICHL
TLHLERFBEZ GAAP X—Z D EAFSIEIRICFRE SN TUV=3E GAAP XA—X D B a4R o 1=,

¢ THAMEBRIERFBRELSIVORSEEERAZRTHEREBREIEAFREL. 7FUR
FRER. EOMAT—IORLT DR EDEE LA CEARLRE LY RCHLE T 51=0ICF G
EIRERA N HIMTL T S3E GAAP A—RA DM BIEIRTHSH. FHAREBEKREEARFZERT, Rt
DEBKREICRET 2BHAOMABRFFFRELLIBEACBERDEELZELSIVNRIEDTH
AREBRTERISHT HLEETH D, RAFRIZIE GAAP RA—XDUBFHEFRTHLIAR T BKRITER
. EERXDLERELET—ELVTHUNDEREEEZELSINLOTHS, FHAREEKE
BERMBREIUVREEEERERCTHEREBEREIERFIRRIL. EFN—FES—F V- NVADE
RICHSHEREEREZRONFEFBOVNTNIZEVNTHIHRAESN TS,

7 BEHOE 1 HEHREZITIX EMN—FESM—F - NV RADEBERICERT ZHEIBIA—RT 7,500 5
FILOHESEEEZR(FBSI#T5,800 ARILMNE EESh TS, ABEEERIX 3,300 BRILDO NG
4200 BRILD ANBEEUNDEREEATLND, VIV R-IRVAVNEBLEEEEREXEFOMEE
EERIEZTN TN 3,000 AFILE 300 BRILDO NEFEE. 3,400 AR)LE 800 BRILD AHELUSNDE
RE&ATLS,

¢ RHDOERMEMELEEE7T%E. MERXRNBICHITIIFEEFERDLEERTHD, HEEEZERERC
FHDERMEIELLE 66%(&. MEXNRICHTIMEEEERRARRDIESMNERDLETHS,
MEEEEREZRKEHOERDRELEL, 7HIAMN RER. TOMDRT—IHRILF —HERC
EDEFELY BE T H-OICHAEHEIRERE N HIBL TLSH3E GAAP RA—XD U HHEIRTH S,

O FHSIRTFIIEEE, HSIAHEREMERINR TRLIZLDTH D, VIILA IRV AVMERBEDOHRERE

EERAZRVBSIRAMERL, HEEEERZRVHREIFHERZMEZNRZ THRLEZLOTHS,

DINARRDAVEFOREEEERERVFBSIAIFMBERE. 7FIAMN HER. EOMDRT

—IRLE—HHRICEDFRELBCERLEREZRY BT S-OICANGIRRE R AHIBL T
%3E GAAP R—R DB HHEIRTH 5.

0 BT REE, BIIFIOERTHL

" DIV RRCAVSRBOFHRMA—RABEEEELE. Y —ERICHT IV DRULSEEEE
ER—RIHBESNAFUHMTHIBEOEDEEBETHS.

2 DINRIROCAVNEFDFRHR—ADEERAEIL. EROHFHEFHHA—AOEZFE. IE
RO OERE. BB, 7| BEFHEHNEEAH. ZA-BBEREROEEEEEEDRFBFERN I D,

BT RRRDAVNEFOFRMEEL. BENEERABELLENESO)DOBREDESRR
HE(EEXDORBES/FHICLLFIEFHM LIV AV DEEEZROZELSIV LD TH D,

14 AUM [Z. asset under management (BBETEY - BEEE) LEEIND,

Y REAMESRABE. %X EHF. AT TA4T VIa—2avDEEISREEH . REEEA—N
—LA-Y—ERBEISRERNT B,

AX(F 202154 R 16 BRDEILALREUL—0 2021 EEE 1 MEHORERRTLR)—ZADSEMRTT,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

8 RSPV IREIE BRERTES. FL—TAU T BLVOFHMRAZEL REN—ADREXE

RRIEEREN I FE (R E I 1R B DRI MR DR B EZRIS S I a VAL, TFHIRMN RER. £

DMRAT—IRIE —H R LD EFEBCERELRE LY RCEE T 5-OICH IR IR LR 4L AV H
BTLTUL 5 IE GAAP R—X DI FEIEETH S,

7 BEEARLEG FREV)-ADFHITH(2021F 4 A 16 B)RADHEEETH D,

® CET1 BEEARLRIEBEKXF Tert HEEARLLERLERSND, AHDIRIN—ZEEERL
L, (LY RIMEEE(TRWANSLUT—4 vk RWAZEH 3 H1ZEMFE, LSV, (i)
LYk RWA, ¥—7 vk RWA, BLUFAARL—23F )L RWAZEH T 57O ITEATREG L EMF
EVICEDEEHINS, BEORFTHAMICETRH LOBEERERALEOREY ., 5LUBET S
HHIEHICRET SFEMICOLTIE. 2020 F 12 A 31 HZHIRET S 2020 FERH T =27 /L-LR—
k Form 10-K ™ 'Management’s Discussion and Analysis of Financial Condition and Results of
Operations —Liquidity and Capital Resources — Regulatory Requirements |Z S Baif=Ly,

1 Tierl LWLy DHERELNALYDR—ZAOBEERRH T, RHEDLNLYDZRET %, Tier! L/
Ly RIS FIC Tiert BEEAZ. D BICTFIHBREEZALD,

20 [F4t ) 2021 FEEFE 1 MWFEHE 2020 FEF 1 MEHOHTHL /AL YD HERSLR)IE, 9FI
Tierl B ER(ZEFNENF 841 BRILEH 739 BRIL)ZAL, D BHFHETRML/ALYD - THRKR—TF
—(FhZEn# 19k 2,600 ER/LER 19K 1,900 ERIL)ZRALVTLNS, 2021 £ 3 A 31 BIREDRHD
SLR BLUVHFTHL /ALY D - THORKR—Tr—(3.2021 £ 3 A 31 BETED L ENEREBEESDY
EHGREIRAICEDE KEELERERIBITOEFBESOBRNERBLTVS, CNHDEEFR
N BHIEITKY 2021 £ 3 A 31 BREDRI#D SLR (X 0.7%HELT=,

2 HEBOKAMRIMCEET A BRADEE(LEFBRAEZOMHSI LI ESh, BRFES-
[F5IHEDWNThhEisd, 2021 FEFE 1 MEHIE 2020 FEFE 1 MEHADOKX IO ERIRIZ LD
BFRMRET EDOEEE. FNEFN 8,200 AKILE 9,900 ARILTHS,

AX(F 202154 R 16 BRDEILALREUL—0 2021 EEE 1 MEHORERRTLR)—ZADSEMRTT,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




