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This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue
reliance on forward-looking statements, which speak only as of the date on which they are made,
which reflect management’s current estimates, projections, expectations, assumptions,
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interpretations or beliefs and which are subject to risks and uncertainties that may cause actual
results to differ materially. The Firm does not undertake to update the forward-looking statements to
reflect the impact of circumstances or events that may arise after the date such forward-looking
statements were made. For a discussion of risks and uncertainties that may affect the future results
of the Firm, please see “Forward-Looking Statements” immediately preceding Part I, Item 1,
“Competition” and “Supervision and Regulation” in Part I, Item 1, “Risk Factors” in Part I, Item 1A,
“Legal Proceedings” in Part I, Iltem 3, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” in Part I, ltem 7 and “Quantitative and Qualitative Disclosures
about Risk” in Part Il, Item 7A in the Firm’s Annual Report on Form 10-K for the year ended
December 31, 2018 and other items throughout the Form 10-K, the Firm’s Quarterly Reports on
Form 10-Q and the Firm’s Current Reports on Form 8-K, including any amendments thereto.

AX(F 20205 1 A 16 BEDEILALREUL—D 2019 EEE 4 MEHORERRTLR-V)—RADSEMRTY,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

1 M -URRDOETEICEAELT. 2019 FESE 4 M AL 2018 FEE 4 ML HITFNFN 1B
5,400 ARJLE 142 7,000 ARILDEERE UEEATU -, 2019 FE@EHAL 2018 FEFEHAIZDOULNT
IX.FNhFh 518 3,000 5FJLES{E 2,600 BRILDESLE LEZZA T,

2 SEELAFED—BEOERBNRE. EICERMOEEERICETIRBEAEDOERICEET S
H-GREREEDMOBEENHEEZERET PEREDBREICHNREL,

3 RIRLIEEBEEFAEAVISANSIFY—EMIZHITS 12 ADAEHEIFIZEEL T, 2019 FEE 4
FHAZ1{E 7,200 BRILDEBEREZST LUz GEAN-BBIIRERMITIEHEFR T 118 2,400 BRI,
IR IR AREFET 3,700 ARIL, EEEREF T 1,100 ARIL),

4 ELNA-RAVL—(ERE T RICEDOSN-EEFEB(TKE GAAPN)ZERWTEREMFEREE
BLTWS, Rttd. REFRR. REEERE. UBHRORTLGLET—ENDIIE GAAP B #5155 1% B
TIBEENHD, NG ZEES(SEC)ILIIE GAAP BA 751512 14K E GAAP [CEMLTEH ., XR
SN RLEEMICHE A RERIEEN BT RENICRNF I EDRABRORMREGLBEF T
FIRDEME. MBUKE, FEF vyl 70-DHERELERT D, BT -RAVL—DBAKRLT
LV5IE GAAP BAFS1EHE(S. Rt DB FHIKAE ., &, FIEFRINLRF LOMEB S EARDFZER M
EZEHdH. F-TOFFMETSIRBMLEAEZETFIRMN BRER, TOMRT—URILE —(CiRET
HEMBERELTIRRINTUIVD, CHLTFEIEILKE GAAP [ZEHLTHE LT . GAAP [TEZEHEH DL
D TIFEL, AT AL TS IE GAAP BIEIEIREIEEL SN —HLAGWEENH S, BN IE
GAAP BAFS$E1EICE R T ARICITHEIZ, —iBMIICZENIZTDOWVWTEET 50 . KE GAAP [ZEHLLTE
H. RRSNDIRLEENICHEATREGMBIERELIRRTHEELIC. BN SR T HIE GAAP B 515
BLENICRESKE GAAP MBIEIENDERLIZTRT 5,

S PHEBRIBAMNBRETFHABEEREELRFREL. 7TIAMN BHER. EOMAT—IKR
W HRCEDEBLHCERLRZ LY BB T H-OICHMEIRREERA N HIBTLTLVS3E
GAAP A—X DM HEIRTHAH. FHEBRIERFRRETHAREBRKRIEAFRERL, B
RETSBADMABELLIIFREL-OFHOMA BN SBEMKBULEIERLL-IOZETNEN
FHERREIERETHAREBREIERISHTOLRLLTEEHY . AREBKR I ELRLIE GAAP
MBIERTHY . BRKRADEEELE S —U - Y—EL VT UM DEREELZELSILN-LDT
Hdo

¢ BEIRTRZEEE, THIAMN RER., TOMART—IHRILT —DEEZFTET RO EDGIEETH
BERPMNEZTNSIE GAAP BB EIRTH S, HisIATRIEERL, BiSIAIDBRZHME RINZ TRRLT=
LDTHD,

T BBIRTREE, THUAN RER, EOMAT IRV —NEREETHET RO ENGIEFETHLE
R AE X TLVS3E GAAP BAFSHEIRTH D, BEIHTFIR L. FEIRTDIE R TH D,

¢ RHADERMEMLLRET, MERIREICHTHFEEFNERDLEETHDS,

O DINARRRTAVIEBOFHRRA—RBEEEELE. T—ERICHT IV DRUAEEEE
ER—RIHBESNAFUHMTHIBEOEDEEBETHS.

AX(F 20205 1 A 16 BEDEILALREUL—D 2019 EEE 4 MEHORERRTLR-V)—RADSEMRTY,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




Morgan Stanley

W IR RROAVIRBOFERHA—ADEERAEEL. EROFHRFUHA—RAOEEFE. E
ROOERE., L, 7. BEFEHESH . ZA-HEREROESEEREDRBERN T D,

11 AUM [Z. asset under management (BEETEY - BEEE) EFERZIND,

L REMESRAZBEL. X BEH. FNEFTAIIEDMEEISREEH . RENMEEEITAERN
ERAN

BrSUHIa REE RERITES. NL—T AV T BIUVFHMIRAZED,

U IR IR DAVMNERREH T KERITFEAOEHE LV TO—A— T4—5— DL E 5|
ZRERL TS, KERITEHMIEEH ORERITEF F21L THS Morgan Stanley Bank, N.A.&
Morgan Stanley Private Bank, National Association #4597 ,

Y HEERLEEG, KRFV)—ADOFEITH(0204F 1 A 16 B)FRDEEETH S,

16 FRFEMNEHIM T EEDORLDIRIRN—RBABERLLEL, ()L OYRIRIMEEE(RWANS
KUY —4yb RWA ZEH T RIEEMF X, LSV, ()L Pyh RWA, Y—4 Yk RWA, BXKUAR
L—2aF )L RWAZEHT 5-OIE AR EMFE, ICEDEEHL-BEEARLERDSL, B
WHELED,2019F 12 AL BEREAERKLUV 2018 F 12 A 31 HFE R DRI D ECERLEIL, 1ZEMW
FERICEDNTWS, BEDEFHHRICHE T2 H LOBEEAS LURLLEOEHIZRET HIERIC
DTIE, 2018 F£ER LT =27 /L-LKR—k Form 10-K 28 BEh -,

17 Tierl LINLY D HEEIZFEIVRIR—ZXD B EARREH T, BHDOLN\LYDZERIET S, Tierl L/\L
O RIS FICTierl HBEEARE . nBICFHRBEEREEEZRALS,

18 FiE. BUSLUVBEHKEN., BREEADHENESIREELERBR S ~DFHIHNEEET 51
H. RIE 2%DEXR/NYT7—EEZHT 5%D Tier 1 #THIL /Ly D EEREHFLZITAIEESLL, [
D 2019 FEE 4 MFHIL 2018 FEFE 4 MFHDHTHIL /AL YD LERT, 2 FIC Tierl B2 EXR
(ZNZENH 733 BFILEK 706 BERIL)ZAL. S BRITHEML/ALYD - TIORR—Vr—(FNENH
13k 1,600 ER/LER 1 Jk 900 ERIL) FRALVTLNS,

AX(F 20205 1 A 16 BEDEILALREUL—D 2019 EEE 4 MEHORERRTLR-V)—RADSEMRTY,
AXERXDRBITHENHIGEEICITRERXNEBELET,

ERBEMIGIEICE I F RN ETOMERLGEREL T BTSN,




