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MORGAN STANLEY MONEY MARKET FAMILY

Independent Auditor's Report (International Standards on Auditing)

To the Unitholders of

Morgan Stanley Money Market Family
6B, route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

We have audited the accompanying financial statements of Morgan Stanley Money Market Family (the “Trust”),
which comprise the statement of net assets and the schedule of investments as at 31 August 2016 and the
statement of operations and the statement of changes in net assets for the year then ended 31 August 2016,
and a summary of significant accounting policies and other explanatory notes to the financial statements.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of
these financial statements in accordance with Luxembourg legal and regulatory requirements relating to the
preparation of the financial statements and for such internal control as the Board of Directors of the
Management Company determines is necessary to enable the preparation and presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Responsibility of the "réviseur d'entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with International Standards on Auditing as adopted for Luxembourg by the "Commission
de Surveillance du Secteur Financier". Those standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgement of the "réviseur d'entreprises agréé”,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the "réviseur d'entreprises agréé" considers internal control relevant
to the entity's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by the Board of Directors of the Management Company,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.



MORGAN STANLEY MONEY MARKET FAMILY
Opinion
In our opinion, the financial statements give a true and fair view of the financial position of Morgan Stanley
Money Market Family as of 31 August 2016, and of the results of its operations and changes in its net assets
for the year then ended 31 August 2016 in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.
Other matter
Supplementary information included in the annual report has been reviewed in the context of our mandate but
has not been subject to specific audit procedures carried out in accordance with the standards described above.

Consequently, we express no opinion on such information. However, we have no observation to make
concerning such information in the context of the financial statements taken as a whole.

Ernst & Young

Cabinet de révision agréé

Mithael Ferguson

Luxembourg, 22 November 2016
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AT me mEem 5 s CET

FEEMHOHLFEMIMSS LV EHERER
aAv—Ix)b - R—/8— — 36.75%
Bank of Nova Scotia USD 4, 000, 000 - 2016/10/19 3, 996, 000 1.69
Bank of Nova Scotia USD 5, 000, 000 - 2016/11/02 4,993, 800 2.12
BNP Paribas USD 5, 000, 000 - 2016/12/02 4,987, 478 2.11
BPCE USD 5, 000, 000 - 2016/11/02 4,992, 250 2.12
Danske Corp USD 5, 000, 000 - 2016/09/01 5, 000, 000 2.12
DBS Bank Ltd USD 4, 225, 000 - 2016/09/15 4, 223, 965 1.79
DBS Bank Ltd USD 5, 000, 000 - 2016/10/06 4, 996, 986 2.12
DBS Bank Ltd USD 2, 000, 000 - 2016/10/12 1, 998, 383 0.85
DNB Bank ASA USD 2, 000, 000 - 2016/09/02 1, 999, 978 0.85
Erste Abwicklungsanstalt USD 6, 000, 000 - 2016/10/13 5, 995, 380 2.53
Erste Abwicklungsanstalt USD 4, 600, 000 - 2016/11/15 4,592, 812 1. 95
ING (US) Funding LLC USD 4, 700, 000 - 2016/09/02 4,699, 920 1.99
N. V. Bank Nederlandse Gemeenten USD 4, 600, 000 - 2016/09/06 4,599, 713 1. 95
Oversea—Chinese Banking Corp Ltd USD 2, 200, 000 - 2016/10/13 2,198, 178 0.93
Sumitomo Mitsui Trust Bank Ltd USD 1, 131, 000 - 2016/10/28 1, 129, 548 0.48
Sumitomo Mitsui Banking Corp USD 5, 000, 000 - 2016/11/04 4,991, 556 2.12
Suncorp Metway Ltd USD 3, 000, 000 - 2016/09/08 2,999, 650 1.27
Suncorp Metway Ltd USD 1, 800, 000 - 2016/10/06 1, 798, 775 0.76
Svenska Handelsbanken AB USD 5, 000, 000 - 2016/10/13 4, 996, 267 2.12
United Overseas Bank Ltd USD 5, 550, 000 - 2016/09/07 5, 549, 445 2.34
United Overseas Bank Ltd USD 4, 000, 000 - 2016/10/04 3,997, 947 1.69
United Overseas Bank Ltd USD 2, 000, 000 - 2016/10/14 1, 998, 280 0. 85
av—Y vl s R——FEt 86,736,311  36.75
ZI5|{E — 33.09%

Federal Home Loan Discount Note USD 4, 000, 000 - 2016/09/14 3, 999, 596 1. 69
Federal Home Loan Discount Note USD 10, 000, 000 - 2016/09/16 9, 998, 833 4.24
Federal Home Loan Discount Note USD 11, 000, 000 - 2016/09/21 10, 998, 275 4. 66
Federal Home Loan Discount Note USD 8, 100, 000 - 2016/09/23 8, 098, 536 3.43
Federal Home Loan Discount Note USD 13, 300, 000 - 2016/09/26 13,297, 166 5. 64
Federal Home Loan Discount Note USD 8, 000, 000 - 2016/09/28 7,998, 260 3.39
Federal Home Loan Discount Note USD 4, 200, 000 - 2016/10/07 4,198, 740 1.78
Federal Home Loan Discount Note USD 12, 500, 000 - 2016/10/12 12, 495, 667 5. 30
Federal Home Loan Discount Note USD 7, 000, 000 - 2016/10/19 6, 997, 107 2. 96
el ==y 78,082,180  33.09
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AT BE O wEem o G0ER CE LT i
EEFFE — 24.70%
ABN AMRO Bank NV USD 2, 500, 000 1.54  2016/10/28 2,502, 653 1.06
ASB Finance Ltd USD 3, 000, 000 0.88  2016/11/28 3, 000, 000 1.27
Bank of Nova Scotia USD 2, 000, 000 1.12  2017/02/23 2, 000, 000 0.85
BNZ International Funding Ltd USD 3, 000, 000 0.88  2016/11/30 3, 000, 000 1.27
Commonwealth Bank of Australia USD 1, 000, 000 1.12 2017/01/27 999, 621 0.42
DNB Bank ASA USD 9, 000, 000 0.81  2016/09/01 9, 000, 000 3.81
National Australia Bank Ltd USD 2, 600, 000 1.12  2016/12/02 2,601, 904 1. 10
National Australia Bank Ltd USD 5, 000, 000 0.91  2016/12/09 5,001, 088 2.12
Oversea—Chinese Banking Corp Ltd USD 5, 000, 000 1.13 2017/02/22 5, 000, 000 2.12
Royal Bank of Canada USD 1, 500, 000 0.92  2016/10/14 1, 500, 105 0. 64
Svenska Handelsbanken AB USD 5, 900, 000 0.88  2016/12/16 5, 900, 186 2. 50
Toronto Dominion Bank UsD 4, 300, 000 0.93  2016/10/17 4,301, 092 1.82
Wells Fargo Bank NA USD 5, 000, 000 0.83  2016/11/04 4,999, 738 2.12
Westpac Banking Corp USD 500, 000 1.05  2017/03/03 499, 961 0.21
Westpac Banking Corp UsD 3, 000, 000 0.95  2017/03/08 2,996, 873 1.27
Westpac Securities New Zealand Ltd USD 5, 000, 000 1.13  2017/02/27 5, 000, 000 2.12
EEFIHESS 58,303,221  24.70
EEMTESIIE — 5.51%

Credit Industriel et Commercial UsD 3, 000, 000 0.90  2016/10/06 3, 000, 343 1.27
Credit Suisse AG USD 5, 000, 000 0.90  2016/11/07 5, 000, 000 2.12
Mizuho Bank Ltd USD 5, 000, 000 0.90  2016/10/20 5, 000, 000 2.12
FEEMESMESE 13, 000, 343 5.51
FEMOHLIEMIES L VEHSMER S 236, 122,055  100. 05
BEA MR G 236, 122,055  100. 05
DM OENE OB FERBIR Y (128,318)  (0.05)
MG ESFT 235,993,737 100. 00
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E5|{F T AV I ARE 78, 082, 180 33.09
F—A VT 7,602, 992 3.22
FEENFIHE AT 2,502, 653 1.06
T AU G ERE 48,197, 576 20. 42
R VI AL T A hARE 86, 736, 311 36.75
SEIEMETE AR E T AU A RIE 13, 000, 343 5.51
NG 236, 122, 055 100. 05
B& - oo RE (AEERE) (128, 318) (0. 05)
&t 235,993, 737 100. 00
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