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Audit Report

To the Unitholders of
MORGAN STANLEY MONEY MARKET FAMILY

We have audited the accompanying financial statements of MORGAN STANLEY MONEY MARKET
FAMILY, which comprise the Statement of Assets and Liabilities and the Schedule of Investments as of
August 31, 2015 and the Statement of Operations and the Statement of Changes in Net Assets for the year
then ended and a summary of significant accounting policies and other explanatory notes to the financial
staternents.

Responsibility of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation
of these financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation of the financial statements and for such internal control as the Board of Directors of the
Management Company determines is necessary to enable the preparation of financial statements that are free
from material misstaternent, whether due to fraud or error.

Responsibility of the “Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on these financial statements based on our audit
We conducted our audit in accordance with International Standards on Auditing as adopted for Luxembourg
by the “Commission de Surveillance du Secteur Financier” and in accordance with auditing standards
generally accepted in the United States of America. Those standards require that we comply with ethical
requirements and we plan and perform the audit to obtain reasonable assurance about whether the financial
staternents are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the judgment of the “Réviseur d’entreprises agréé”,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the “Réviseur d’entreprises agréé” considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors of the Management Company, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

I:’ricewczterhafuseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.F. 1443, L-1014 Luxembourg
T: +352 404848 1, F: +352 404848 2900, wwww.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
MORGAN STANLEY MONEY MARKET FAMILY as of August 31, 2015, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and
regulatory requirements relating to the preparation of the financial statements.

Other matters

Supplementary information included in the annual report has been reviewed in the context of our mandate but
has not been subject to specific audit procedures carried out in accordance with the auditing standards
described above. Consequently, we express no opinion on such information. However, we have no
observation to make concerning such information in the context of the financial statements taken as a whole.

PricewaterhouseCoopers, Société coopérative Luxembourg, November 24, 2015
Represented by
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YAR=V X —IX, EAT L AL L= DG OBEMFITHEN, EEME S L MNEND D ATREEDO H D
RE EAEBREICHME LT Z L AFET 20 ERH 5,

W2 5 2 50 EPOREB L OMN 5T L84 T 4 THMOSFEOREICEE LT, BES
LD FREVED 8 D E DD /NT —~ L ADFEHEIZIT, WOFENEZEND (T2 L ZHICRES N
R, ) . HEBIOHHORM., MADITE (BT « A2 L—OTEHRER L0580 #Ess,
FH¥Ea oy FBIOANE T T 4 TRE T 7 NEMEOW T ONT r—~  AB L OBREE~DH
R, 2O ANE T T4 7RET7 7 FiEME, FE2=y FBILOT — L OBIEH) BEE~DOE K,
72 B ONTZ OBEENZ w8 3 5 B E~ O BB F £ 2 B3 ZHUTIRE S L7220, ) o

DB (113)

201441231 HICHKR T L= sHEEICE LT (24, 5) |

i ANFTFTT 4 TERET 7 RIEREZE DR v 712 b = [E EHR O A 5HEEIX460 B2k LT
HoT-,



i ANETFTT o TEET 7 NERHEORZ v 71 bivi- B (&1 o7 4 7
B) OAFEEIZ21005K KL TH -T2,

i ANVEFTT A TEET 7 REREDOAY v ZIZEHENTWEHRMMOZIADEIZIONTH -

7=

v ANEZTT 4 TERET 7 RIEMNE O LREHE 7R DN ZE DITAMAIFD U A 7 K2 EH R

WL RIFTAH v 7 A 3 —ZxF L TR DN TR O G FH4EIZ670 5 K KAV Th -7z,
(E3) 24 v 7B IOZICEET 2 HWBE. B OATFICELSY SN TWRW 2D, ATFEONFRIZTEES T,
FlENEELIHREET 5 Z LITTER,
(E4) ANEFT A TEET 7> NEREDO AL v 713 W @REA (Bl 2T BRI L UL &
LT SN 788 OBLEMEOREICONWTIE, ELICEREITHZ LIEXTE RN, ZO7DH
BB 2B R oHIcid, BRIEAIZ—IEENL TV,

(E5) Z il NT X TORMEILLIOTHATUFBEEA I TN D,

AEFIZBNT, NG TT o TRET7 7 REMBEORZ v 72K OWM. 25Tt h
ENIBNC EARAEFRE B X OV DITAMBATFO U A 7 B IC R 8 E RIET AL v 7 (BT 2o
PRI OWT, —EORBEZEHT A LB ROOENTWE, ANVETFTT 4 TERET 7 REMET
ALy 7 —HRERAL TR, FNETT 4 TEE7 70 REHEOFEIINEFT LT XTOR
2y 7L, BEAT S« AZ L —DEDMOMBIZ L VEHN SN TWD, 51T, AVETFTT 1 T7H
E7 7 NERBFICLVEHSNDAIFE, AAVZ T 4 TEET7 7 REHENENT L7 7 RO
3%% Fll>TWb, AKBRZHNE LTANT T T 4 TEET 7 REHEDOAY v 7 2{K% ED
EOICERT IV ERET DY & HEADRAKREO B Z EE 2R 2B L T
FTF 4 THRET 7 RERAEICY—ERZIE L TWARWRY , AT 4 THRE T 7o RiERE
Y —E R ERMELEZFR2BZ2ZOFICED D Z L1k, RENRBEEECEEMEEZ KL & ofimicE
L7z, 20144E12H31HICH T LESFEEICEL T, 25 L7 3 —IC#S 4 2 A3 E T
ol LEBRST, ANVEFTT 4 T7RET7 7 NENZICB T DAL v 7 RIKEITRFEARAS v
TThHEEFREL,



(3) HEAMRER IS

FEILH e AX L — e R——H Y e T I —

kK e 77 R

HERMEESAER
20154F 8 H31 HHfE
Ck A TEoR)
s
AT me mEeE m) e foRE
FEEMHOHLIFEMIMSS LV EHERER
EI5|1E — 43.45%

Federal Home Loan Discount Note USD 4, 000, 000 0. 06 2015/09/01 4, 000, 000 1.37
Federal Home Loan Discount Note USD 17, 350, 000 0. 05 2015/09/02 17, 349,974 5. 96
Federal Home Loan Discount Note UsDh 1, 000, 000 0.07 2015/09/03 999, 996 0.34
Federal Home Loan Discount Note USD 1, 500, 000 0. 05 2015/09/04 1, 499, 994 0.52
Federal Home Loan Discount Note USD 10, 000, 000 0. 06 2015/09/08 9, 999, 883 3.43
Federal Home Loan Discount Note UsDh 4,713, 000 0. 05 2015/09/09 4,712,948 1.62
Federal Home Loan Discount Note USD 12, 900, 000 0. 05 2015/09/11 12, 899, 821 4.43
Federal Home Loan Discount Note USD 3, 100, 000 0. 05 2015/09/16 3, 099, 933 1. 06
Federal Home Loan Discount Note UsDh 2, 500, 000 0.07 2015/09/25 2,499, 883 0. 86
Federal Home Loan Discount Note USD 9, 100, 000 0. 06 2015/09/28 9, 099, 579 3.13
Federal Home Loan Discount Note USD 11, 000, 000 0.07 2015/09/29 10, 999, 424 3.78
Federal Home Loan Discount Note USsDh 16, 690, 000 0. 06 2015/09/30 16, 689, 236 5.73
Federal Home Loan Discount Note USD 1, 400, 000 0. 09 2015/10/02 1, 399, 898 0.48
Federal Home Loan Discount Note USD 3, 300, 000 0.10 2015/10/05 3,299, 688 1.13
Federal Home Loan Discount Note UsDh 2,600, 000 0.10 2015/10/06 2,599, 747 0.89
Federal Home Loan Discount Note USD 16, 391, 000 0.11 2015/10/07 16, 389, 250 5.63
Federal Home Loan Discount Note USD 9, 000, 000 0.11 2015/10/09 8, 998, 955 3.09
E5IRER 126,538,209  43.45

EEFIFHE — 38.96%
Bank of Montreal USD 5, 000, 000 0. 27 2015/10/23 5, 000, 000 1.72
Bank of Montreal USD 7, 500, 000 0.28 2015/11/19 7, 500, 000 2.58
Bank of Nova Scotia USD 5, 000, 000 0. 26 2015/09/03 5, 000, 000 1.72
BNP Paribas (New York Branch) USD 9, 150, 000 0. 45 2015/11/07 9, 152, 857 3.14
Credit Industriel et Commercial (New
York Branch) USD 3, 800, 000 0. 30 2015/09/18 3, 800, 099 1.31
Credit Industriel et Commercial (New
York Branch) USD 10, 900, 000 0. 30 2015/10/02 10, 900, 404 3.74
HSBC Bank USA NA USD 9, 000, 000 0.34 2015/11/24 9, 000, 000 3.09
J.P. Morgan Securities USD 7, 000, 000 0.32 2015/11/10 7, 000, 452 2.40
Mizuho Bank Ltd USD 2,400, 000 0. 35 2015/10/22 2,400, 013 0. 83
Mizuho Bank Ltd USD 3, 200, 000 0. 34 2015/11/10 3, 200, 027 1. 10
Rabobank Nederland NV (New York
Branch) USD 15, 000, 000 0. 34 2015/10/23 15, 001, 760 5.15
Svenska Handelsbanken AB USD 10, 000, 000 0. 36 2016/02/12 10, 000, 000 3.43
Toronto Dominion Bank USD 2, 000, 000 0. 27 2015/10/06 2, 000, 025 0. 69
Toronto Dominion Bank USD 3, 500, 000 0.24 2015/11/06 3, 500, 000 1. 20
Toyota Motor Credit USD 10, 000, 000 0. 26 2015/11/17 10, 000, 000 3.43
UBS AG USD 10, 000, 000 0. 39 2015/12/14 10, 000, 000 3.43
EEFHEES 113,455,637  38.96




L P

AT B WEeE ol G0ER BT Al
av—Iy)L - R—/)N\— — 13.87T%
BMW US Capital LLC UsD 5, 000, 000 0.13  2015/09/14 4,999, 765 1.72
Credit Suisse NY USD 7, 500, 000 0.24  2015/09/01 7, 500, 000 2.58
DNB Bank ASA UsD 1, 900, 000 0.16  2015/09/09 1, 899, 932 0.65
Macquarie Bank Ltd USD 1, 000, 000 0.25  2015/09/10 999, 938 0. 34
Macquarie Bank Ltd UsD 7,500, 000 0.32  2015/09/18 7,498, 867 2.57
Oversea—Chinese Banking Corp Ltd UsD 10, 000, 000 0.14  2015/09/04 9, 999, 883 3. 43
Oversea—Chinese Banking Corp Ltd UsD 2,500, 000 0.24  2015/09/15 2,499, 770 0. 86
Sumitomo Mitsui Banking Corp UsD 5, 000, 000 0.17  2015/09/04 4,999, 929 1.72
a9 — )L - R——AE 40,398,084  13.87
FEMTESIE — 3. M%
Mizuho Bank Ltd UsD 5, 000, 000 0.28  2015/09/16 5, 000, 000 1.72
Sumitomo Mitsui Banking Corp UsD 5, 000, 000 0.28  2015/09/17 5, 000, 000 1.72
FEMESMESE 10, 000, 000 3. 44
#HE — 0.34%

Canadian Imperial Bank of Commerce UsDh 1, 000, 000 0. 42 2015/10/01 1, 000, 398 0.34
iEEE 1, 000, 398 0.34
BEMOHIHMIISS L VEHESRMERESE 291, 392,328  100. 06
(fEHNE I —USD291, 392, 328)
BEA MGG 291, 392,328  100. 06
Z OO BE DG E-IR (183,435)  (0.06)
WA 291, 208, 893 100. 00

WA OIEFIT Y B ERO M TH D,




(4) HERN
EPERIFS J OIS oD BRI

X770 F
(20154E 8 A 31 HHHE)
G PEDFEIA =4 RE A5 CK Fv) BE R (%)

E5|{F T AV I ARE 126, 538, 209 43. 45
T AV G ERE 94, 302, 779 32.38

FEENFIHE 7R 9, 152, 857 3. 14
A 2T 10, 000, 000 3.43

av—T xR — T AV G ERE 40, 398, 084 13.87
SEIEMETE AR E T AU A RIE 10, 000, 000 3.43
tHAE HFH 1, 000, 398 0.34
NG 291, 392, 328 100. 06
B4 - T OGP (APE%RTE) (183, 435) (0. 06)

&t 291, 208, 893 100. 00

Gl pEFSFR) (%935, 2075 5 ) '
() ®EHERLIT, 77 v NOMEERIZ T D YEEORMOLEEL NNET, LFRTTT,
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