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This earnings release may contain forward-looking statements, including the attainment of certain
financial and other targets, objectives and goals. Readers are cautioned not to place undue reliance
on forward-looking statements, which speak only as of the date on which they are made, which
reflect management’s current estimates, projections, expectations, assumptions, interpretations or
beliefs and which are subject to risks and uncertainties that may cause actual results to differ
materially. For a discussion of risks and uncertainties that may affect the future results of the Firm,
please see “Forward-Looking Statements” immediately preceding Part I, Item 1, “Competition” and
“Supervision and Regulation” in Part I, Item 1, “Risk Factors” in Part I, Item 1A, “Legal Proceedings”
in Part |, Item 3, “Management’s Discussion and Analysis of Financial Condition and Results of
Operations” in Part Il, Item 7 and “Quantitative and Qualitative Disclosures about Market Risk” in
Part II, Item 7A in the Firm’s Annual Report on Form 10-K for the year ended December 31, 2017
and other items throughout the Form 10-K, the Firm’s Quarterly Reports on Form 10-Q and the
Firm’s Current Reports on Form 8-K, including any amendments thereto.

AT 2019F 1 A 17 BRDELHY - REZUL—0 2018 FEE 4 MEHDRERRIL X -)J—RADSEHMRTT .
ANERXOARITHEENH DB EICITRINEBELES,

ERBERIGEICEIFRMEOMEELRRELT JEZEL,




Morgan Stanley

1 2018 1 A 1 BASRAMIFIBEEEDZHINSELDHINE | CBEET S H-HREHEHEREALE. &

i, ZOMOBIBBLEEIC, UATIEMEZREICH L THFBESINA TV :-—EDERIZ OV TREEZ R
THIEERDTNS, FA4MFHICEHLTIE. COBEDHERELT, MEXIREEAHELUSNDERAIC
HULVT 7,000 BRILAEML., ZD55 6,200 ARILEEN -HEBERERMITIISHET. 1,700 ARILEE
EERERIFHEL. —ATSHBOEFFICEEL T 900 HRILEERFARM THEELT=, 2018 F£EBHAIC
BAL T, #iZEINFEANGEEUNDOERIZHT 318 5,000 ARILHAEML, ZD55 31& 2,000 5K

IWEEN-HBERERMITAIAETE. 7,800 FRILEEEERAERICETLEL. —ATSHMBEOEFICEE
LT 4,800 BRILZEFABITHEELz. CODEBEXMAIRICIIHELSEZ L >T-. BEEDOHIEIL

CDIREIH L TEBERTINTLELY,

? PHEBREIEANBREFINEREBERIEAFEE, FREL-TFHEEGRTEARNRER, &
BMELE-FHAREERIEAFRER, SIUARERKR(E. RERETTIAM PRI LORRE
BEEARLERZLYBRILRT S-OIZHEMTIERERAE A HIETL TV SHIE GAAP A—XDEHIEIRT
Hd, FTHEBRIEAFRRETFHAREERIELRFIRRI, RICFRET SFERELHFIEH,
SEARAELZEZERL-LOEZTHEERIERETHEREBRKRACHTILRELTEELHT . H
BEE®R(E. BRRXNOERELET T D - —EL VTN DEREEZELSIV3DTH
o

} BUAYREUL—IEKET—RICEROON = ERA(TKE GAAP)ERWVWTEEMEEREER
LTW5, AftIE. RERR. RETBERE. MBERORTLEET—EDIIE GAAP M IEZIZHT
THREENH D, iIHIMEIZEEEL(SEC)ILIIE GAAP BATEIEIZE 1% K E GAAP [ZEMLTEH ., BRSh
R E M R s A S E EEMICBRN E LSO -ABRO R R LD BEE LTk
DEME. MBUKEE, FEF vyl 2 70—DOHRERELEET D, EILAL - REL—HAKLTLSIE
GAAP BA 756 121L. R DM FIRE ., £E. FTHEFEINIBH LOMEBCEADEAKEZEHS
=8, F-ZOFHMETIREBNEFEZFRERETFTIAMIBRETEMBEREL TRTRIN TS,
CSLT-1E1E (XK E GAAP [ZERLTHE ST . GAAP [ZEZHH DD TIEEL, st AFIALTLVSIE
GAAP BAFSIEIR LI EL DD —HLLGWEELH D, BN IE GAAP BAHEIEEZEICE RT HBRICITEIZ.
— MBI ENIZTDOVNTERT S, KE GAAP [ZEML THEE . RSN SROEEMICHLE AT REL B
FIERELIR TR I HEEDIT, UHABET HIE GAAP B FEIEIELFNIZR A SKE GAAP B HEEIENE
EHRTT 5,

S IBERFURIZEOETEICEELT, 2018 FEE 4 M HAL 2017 EEE A MEH T FNEFN 1B
7,000 BRILDEFXE BES ATV, 2018 FEL 2017 EEIEIEFNEFN 518 2,600 ARILESE
2,300 BRILDEBREZEZA T,

> 2017 ££5 4 WM& 2017 EEBHIZITH 12 BERILO—BMEO EKRHFS I LM LS TS,
NIFTEF R UCERE BEIRER) I 0OHEEZT, TITEVEATREZBAOVT—HOEKZIERE
BEXBIMMEL. 2017 £5 4 MFEHL 2017 EEEHICOLNT. FNZT N 118 6,800 ARILE 2 E
3,300 ARILD— @D EERFINE T—ARLI-EDTH S,

¢ BBIRTRIRIE. REIFIOBRGEEICLDBERTHD,

AT 2019F 1 A 17 BRDELHY - REZUL—0 2018 FEE 4 MEHDRERRIL X -)J—RADSEHMRTT .
ANERXOARITHEENH DB EICITRINEBELES,

ERBERIGEICEIFRMEOMEELRRELT JEZEL,




Morgan Stanley

T BIBIRTRIZEEL, RERET TR EEL T T B0 EDLTIEETHIERAUANEZ TSI
GAAP 17512 TH D, MEIATFER L, MRFERICLIBREMERZNBETRLIZLDTH S,

8 AUM [Z. asset under management(BEEETEY - EEEE) EEHEIND,

° VaR [&. R—rT4UAMN 1 BEEY—EDHE. AHOIN —T42 RO avITHIVT 100 EEH
Lf-YTEYSFLULEEZBRAGNEFEEINSEBRETHS, VaR OFFEICETHFHHEE LUVRITD
VaR FEDRRICDNTIE, BILAL-REAVL—D 2017 EE(R017E 1A 1H—-12 A 31 B)O7=2
7 IJL-LR—bk Form 10-K D% 2 &, 5 7 18 Al Quantitative and Qualitative Disclosures about Market
RiskJ[ZBATREN T S, VaR DIERICEAL TIX. KV —RIZHFBET 2FILT L - A2 L—D B FE D
REAE 7 R—UFSRBINTLY,

YRS Y O a R IE, RERITER. NL—TAU T BLUFHHRAZET,

W LR IR OAVMEREH L KERTFRAOEHF LUV TO—h— T4—5— DI NE 5|
LTS, KERITEMIEE D KEIRITEHEFE1 THS Morgan Stanley Bank, N.A.&
Morgan Stanley Private Bank, National Association 59,

2 s )LR TR AVNBECHEETET7AFoovIL-TRNAH—1 AS-YEHEREIAIL., &
BELI-HEENBZEZI7AT oIV IL-TRNAAF—DEHYABTRLIE-EDTH S,

32018 ENDEASINI-SHFRLEIEREDZMNSELLIINE ISRV RIERBN DR E LS —
EBDERBENDEEBD AT (L. BERBRAARYESNSTREE NG LET. KRETEERNTEEY
SNBHELLFEEINTNS, - T MO SERHRAMBEEDIE D KE 7 X, IREDHENDEY IRHIZ
EDOE 2018 BEE 1 MF S LUE 4 M HICF LU=,

“EHoBERAMRMELRT, MEZRFICHTIEEFNERADLRERTHD,
15 et FAYL-O44—(20194F 1 B 4 HEMR). 20184 1 A1 B—20184% 12 A 31 H,

IRFIENE LT DEORMLDYRIR—RBEERLEL, ()L VM RIMEEE(TRWANS
KUY—7 v RWAZEH T HIZEMFE. GOV, ()L DYk RWA, I—4 Yk RWA, BLUAR
L—2aF )L RWAZEH T 5-OICERAREG A EMFE, ICEDEREHL-BEEXRLEDIL, K
WHES,2018 F 12 A 31 HRE. RO ECEARLEITELBITEA—RDIZEMFEICE DL
TV 55,2017 &£ 12 B 31 BETIK. BB EICK >TEHEIN-B 2 EARLE(CE DEHRFIERNEHI B
L1z BEDKFHABICE ITARH LD BEEARABSLUVRLEDOEHICE T HFERICDOLITIE, 2017 F
ER#7=27IL-LR—bk Form 10-K M5 2 &8, 1B 7 Liquidity and Capital Resources —
Regulatory Requirements JZS B3I =L,

1720184 1 A 1 BITHTEML ALY DHRIERBEELLTEASNT, ChIZLY, BB LV BH
BV BEFADHENEEXRESCERRI~DOHNZREET 516, Rt 3%D&IEMTHIL
NLyDLEEITMA  RIE 2%0 Tierl LNy ERN\YI7—E#HFLGT A LGS EINEET

AT 2019F 1 A 17 BRDELHY - REZUL—0 2018 FEE 4 MEHDRERRIL X -)J—RADSEHMRTT .
ANERXOARITHEENH DB EICITRINEBELES,

ERBERIGEICEIFRMEOMEELRRELT JEZEL,




Morgan Stanley

D1aED 5%), R DFHTHIL /ALY D HRE D FISTEBITRA—AD Tierl B2 EA (#9706 &
FILZRAW. 2 BEEEBITER—RDETHL /LYY -THRR—2v— (9 1 3k 900 EFIL) AL
TWh%,

BaEgt 1 u-YVERL TE4XECEREZRROETHFALEXRRBTRLIE-EDTHS,
Y@kt I UV EREEDEMIL. RERETFIRAMIE>THEEAL RO ADLIEELRL

AL TV DIE GAAP BATFHEIRTH D, BRKNX 1 A-YEREEDEML. AT EMRRECE
REHRDETEAEBRAMTRLEZLDTH D,

AT 2019F 1 A 17 BRDELHY - REZUL—0 2018 FEE 4 MEHDRERRIL X -)J—RADSEHMRTT .
ANERXOARITHEENH DB EICITRINEBELES,

ERBERIGEICEIFRMEOMEELRRELT JEZEL,




